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{ 3 That, tegether with, and 1t addition 1o, the monthly payments of principal and mterest payable under the
i terms of the rnote secered bereby, e will pav to the Murtpagee, on the Lirst day of each —onth annl the said ae
! 15 fully paid, the folluwing sumse
' it An oamooont sofficient 1o grovnte the hofder Beredf wth Furds 1 o the next moerpdge msoean e prencun af thas st ’
! ment and the oote scoured Porebs dre msured G o rominly o Swam liew of 4 moortgaege tnssretooe premyamy af they are i
i Eeld by the Seorctary oF Houniny aad Urban Bowvel prment, as folloas
; (D If and so bong as sard noote of eaven date and this 1 '
; Natn val Housingy Att, 2o e oust scfficiont fo acoumalate in e ‘ 1 R flo s Juoe
date the anneal mortydsc tasstence premiur i erder to proside such holder anh fusds to pay ~uch rrerium o tke ]
: Cecretery o8 Hous:np and Uthan Delglipment purscant 10 the Nat:onal Housing Ay &3 a=ended, fndapphicatte ‘
: Qoputatiens thereundor, oy o
} (I I ant s D onp oes o ~and note of crien date and thas nst at ere hold by the Secretany of Housing and Urban Do ‘t ’ﬁi
veloprent, o —oenthly Cherge t1a Diew of 2 —ostpage ans Ce premiiT which shall e oan oan Tt €gual to one-
' tecifth (1. E2Y of cne-kall (30} poer coentam of the aterage cutstanding balance dize on the nole Compated withaut taking e

nto account delinyuencies of prepayments, ’ ; LY

fhJ A sum egual to the ground rents, if any. next due. plus the premioms that will gext tecome due ani pavable
of fire and ciher hazard instrance covenng the
proporty (2l as estiTated by the Mortgagee)
before cne {3 7on AR
such suTs to b7

n opeicies )
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sitgdged propera. plUS taxes end essessments next due on the morngaged ] |\(
s ail sums already

s toelapse

o delinguent, iq.
573 spzezal asse~aments; and ;

in the twa preceding sulsections of this parsgraph and ali pewments 1o be cade vnder the nite

- ddate whon such wreond rents, pre

"

il it "“’”'WW‘ L e e

c Mortgdgce o trust IO fay

{7 All payrmentls mes

secured hereby shail b= aid he agereogaiy amount thoresf shall be pund by the Morigageor each month 1na ! ——
single payment 13 be a;phied by the e to the follzaing 1te s in the crder set fonth:

veder the wontract of inscrance with the Secretasy of Heoasing and Urkan Deseleprent, or moathly

Srtgage :nsorance prgTium) as the casc may be,

assessments, fire @nd ether Razard insurance premicns;

ckhar Ite
(§t) 1axes, specia
(I} interest o th
{(IV) azoruzatizn of the pancipal of said note.

Any deficiency ia the amount of any such aggregate moathly payzent, shall, unless =ade good by the Mortgager grier to i
uch payment, constitule an event of default under this mortgage. The Mortgagee —ay collect a :
“eate charge'’ nut to exceed 1w cents {2¢) for exch dollar (81) ¢f each payrment more than fifteen (15) days in arrears ta

cover the extra eapense mwvolhved in handiing de! ent payTents. )
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3. 1f the total of the payments made by the Morigagor under (b) of parsgraph 2 preceding shall exceed the amount of pay-
ments actwally made by the Morgzgee tor taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments 10 be made by the Mortgagor, or refunded o the Mortgagor.
if, however, the monthly payments made by the Mortgazor under (b) of paragraph 2 preceding shall not be sufficient to pay : :
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Morrgagor shall o
H : pay to the Mortgagee any amount necessary to make up the deficieacy, on or tefore the date whea payzent of such
: 1axes, assessmenats, or insarance premiums shall be due. "I at zny time the Mortgagor shallitender to the Morigzgee. ‘
in accordance with the provisioas of the ncte secured hereby, [ull pavment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagos
; all payments made under the provisions of ful of paragraph 2 hereof which the Mortgagee has rot becore obligated
3 : to pay to the Secretary of Hoasing and Urban Developrment, and any balance remaining in the funds accumulated
3 under the provisions of 4} of parsgraph 2 hereof. If there shall be a default under any of the provisioas of this
‘ mortgage resulting in a pablic sale of the premises covered kereby, or if the property is otherwise acquired after
i default, the Mottgagee shall apply, at the time of the commencerent of such proceedings, or at the time the property
: is otherwise acquired, the balence then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the awount of principal then remzining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have teen made unde: {u)of paragraph 2.
4. That he will pay zali taxes. assessments, wa

ter rates, and other govemzental o1 zunicipal charges, fines,
{ or impositions, for which provisica hes not been made hereinbefcre, and in default thereof the Mortgagee may pay
1 the same; and that he will premptiy deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails i
: to make any pavments provided fo: in this sectien o: snv othst pavments for taxes, assessments, or the like, the :

Mortgagee may pay the same, and all sums so paidshall tear intezest at the rate set fcithinthe note secured hereby
from the date of such zdvance and shall be secured by this mortgage.
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5. That he will kezp the premises in as good order and condition as they are now and will not cemmit or per-
mit any waste thereci, rezsonable wear and tear excepted. :
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6. That Le will keep the improvements acw existing or hereafter erected on the mortgaged preperty insuted as :
may be required from tize to time by the Mortgzgee sgainst loss by fire and other hazards, casvalties and contin-
geacies in such amounts and for such perieds as may te requited by the Morntgagee and will pay promptly, when
due, any premiums on such insurance provision for paymeat of which has not been made hereinbefore. AH insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be heid :
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Most-

gagee. In event of less Morigagor will give immediate notice by mail to the Mortgagee, who may make proof of ' :
loss if not mede promptly by Mottgagor, and each insurance company conceined is hereby authorized and directed : ;
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured ) ‘F
hereby, all right, titie and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

fault hereunder, and should lepsl proceedings be instituted pursuant to this instrument, then the Mortgagee shall

: have the right to have a receiver appointed of the wents, issues, and profits, who, after deducting allcharges and .
expenses attending such proccedings and the executicn of his trust as receiver, shall apply the residue of the : J
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: rents, issues, and profits, toward the payment of the debt secured hereby.
. 8. That if the premises, or any part thereof, be condemned vnder any power of emineat comain, or zcquired for .
; a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of 4
i ' g B
: indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are Lereby assigned by the Mortgagor i
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
; cured hereby, whether due or act. I
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